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DISCLAIMER i“
w
Independence Group

Certain oral and written statements contained or incorporated by reference in this presentation, including information as to the future financial

or operating performance of the Company and its projects, constitute forward-looking statements. All statements, other than statements of
historical fact, are forward-looking statements. The words i b e | ifleevxepddi@tnh @ ,i chi cpoant teedonfptl aartfip@dlt, dm &t Badot i nu
fibuddetsd, mma @ajild coh e dnd sineilar expressions identify forward-looking statements.

Forward-looking statements include, among other things, statements regarding targets, estimates and assumptions in respect of nickel, gold
or other metal production and prices, operating costs and results, capital expenditures, mineral reserves and mineral resources and
anticipated grades and recovery rates. Forward-looking statements are necessarily based upon a number of estimates and assumptions
related to future business, economic, market, political, social and other conditions that, while considered reasonable by the Company, are
inherently subject to significant uncertainties and contingencies. Many known and unknown factors could cause actual events or results to
differ materially from estimated or anticipated events or results reflected in such forward-looking statements. Such factors include, but are not
limited to: competition; mineral prices; ability to meet additional funding requirements; exploration, development and operating risks;
uninsurable risks; uncertainties inherent in ore reserve and resource estimates; dependence on third party smelting facilities; environmental
regulation and liability; currency risks; effects of inflation on results of operations; factors relating to title to properties; native title and
aboriginal heritage issues; dependence on key personnel; and share price volatility and also include unanticipated and unusual events, many
of which are beyond the C 0 mp a ralilify $o control or predict.

The Company disclaims any intent or obligation to update any forward-looking statements, whether as a result of new information, future
events or results or otherwise. All forward-looking statements made in this presentation are qualified by the foregoing cautionary statements.
Investors are cautioned that forward-looking statements are not guarantees of future performance and, accordingly, not to put undue reliance
on such statements.
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FINANCIAL SUMMARY 1‘4
w

Independence Group
Capital Structure: ASX 200 Code : IGO 232.9M shares
Financials: Market Cap. (26/4/13): A$798.8M
Cash (end Mar Qtr 2013): A% 55.6M
Debt (end Mar Qtr 2013): (A$14.0M)

March Qtr 2013 NPAT (unaudited): A$ 6.6M
Year to Date: A$ 23.1M

Dividends: Interim dividend (28 Mar 2013) 1c

Total Dividends Paid to Date A$ 86.7M
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PROTECTION AGAINST UNCERTAINTY, i“
w

U Loan Facility A$170M

Reference: ASX Release 15t March 2013 Independence GI'OUp
U A$130M Revolving Corporate Loan
A Available on a fias needso basis
A Expires 31 Dec 2015
U A$20M Asset Finance
A Replacement of an existing A$15M asset finance agreement
U A$20M Contingent Instrument Facility
A To free up liquidity in relation to cash backed bonds
U Zero Cost Gold Collars
Reference: IGO ASX Release 30/04/2013 for ASX March 2013 Quarterly Report
u ~ 45% of | GOO6s expected Gold Productic

A 5,500 ounces per month
A Flat A$1,300 per ounce floor, Average A$1,766 per ounce ceiling
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IGO MAJOR PROJECTS i“
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TROPICANA GOLD PROJECT L/
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NEW AUSTRALIAN GOLD PROVINCE UNDER SAND DUNES

—
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ANGLOGOLD ASHANTI '

Independence Group
oz |
i ; GEOCHEMICAL
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References : IGO & AGA 4/12/2012 ASX Releases for Tropicana Gold Project Mineral Resource Estimate 7
IGO & AGA 27/7/2011 ASX Releases for Reserve Estimate
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AR
TROPICANA GOLD PROJECT W

IGO 30%, AGA 70%, MANAGER
PROJECT UNDER CONSTRUCTION:

Independence Group

U Project 84% complete at 31st March 2013**

U First production estimated December Qtr 2013

U CAPEX Estimate IGO share A$246M 1T A$254M

U IGO Spend A$183M Estimate A$66M remaining**

U 1GO attributable production years 1-3" 141-147,000 oz Au pa ot s
i Cash costs years 1-3 : A$590-630/0z Au s .
U Recent gold price (26/4/2013): A$1,422/0z

U Resourcesi IGO 30% Share: 2.4M oz Au*

U Reservesi IGO 30% Share: 1.2M oz Au*

u

Combined land position of 13,480sg km

References :~ IGO 11/11/2010 ASX Releases for Tropicana Gold Project Development Approval (real terms as at 2010)

#1GO & AGA 4/12/2012 for ASX Releases for Tropicana Gold Project Mineral Resource Estimate CASA approved Aerodrome

* 1GO & AGA 27/7/2011 ASX Releases for Reserve Estimate . .

~ AGA 31/1/2013 ASX Release Tropicana Gold Project Update 1.5 hour ﬂlght time from Perth
**|GO 30/4/2013 ASX Release Quarterly Report to 31 March 2013 8
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TROPICANA GOLD PROJECT

- —
ANGLOGOLD ASHANTI 4

U IN 2011 DOMESTIC GOLD PRODUCTION >100Koz Independence Group
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TROPICANA GOLD PROJECT i“
i UPSIDE STUDIES & POTENTIAL SRS

100% Project - December 2012 Mineral Resource*: 118.0Mt @ 2.1g/t Au - 7.89Moz (A$1,500/0z)
June 2011 Open Pit Reserve*: 56.4Mt @ 2.2g/t Au - 3.91Moz (A$1,210/02)

* Resources are inclusive of Reserves ” Reserves to be updated 2nd half of 2013

| HAVANA

PEN PIT

| BOSTON SHAKER|
OPEN PIT

December 2012 $1,500/0z Au
@/ Mineral Resource Pit Shell |

q — 1\

Havana Deeps ",
Underground
Target

“ g ‘ 'Grgde
Thickness

—'
age source: mapabilit

References : 1IGO & AGA 4/12/2012 ASX Releases for Tropicana Gold Project Mineral Resource Estimate
IGO & AGA 27/7/2011 ASX Releases for Reserve Estimate
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TROPICANA GOLD PROJECT - A“
ANGLOGOLD ASHANT! "

U SIGNIFICANT DOWN PLUNGE POTENTIAL

Gram x metre contours
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TROPICANA GOLD PROJECT s
ANGLOGOLD ASHANTI "
U SIGNIFICANT REGIONAL POTENTIAL Independence Group

Springbok
5m @ 4.0g/t Au
Tropicana Plant Site

Rusty Nail & Zombie
4m @ 10.8g/t Au

Ninja
4m @ 0.7g/t Au
Don King
4m @ 2.2g/t Au

x ‘ (A5
Iceberg s 5
2m @ 5.3g/t Au Lt N & O,
R S
!Ef-‘r, -

(i Tenement Area 13,480 km?2 1 Of the 60 Geochem Prospects ~ 32
have been drilled with RC or DD

Of the 32 Prospects drilled ~14 have
drill intercepts > 5g/t Au

U Geochem Coverage over 7,000 km?
U Geochem Based Prospects ~ 60




TROPICANA GOLD PROJECT i:‘

Independence Group
1N
" é! ANGLOGOLD ASHANTI
AUSTRALIA
Independence Group

Tropicana Gold Mine
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LONG NICKEL OPERATION (IGO 100%) i“
__4
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U Record”™ Annual 2012 Production T 9,995t Ni (2011/12 Guidance 8,800-9,200t Ni).
U 1GO produced over 89,000t Ni since acquisition.
U June 2012 Ore Reserve 41,900t Ni and Mineral Resource 76,600t Ni.
U Exploration success continues to add to Mining Inventory

LONG NICKEL 2012/13 FY13

OPERATION GUIDANCE YTD
Production (Payable Ni Tonnes) 9,20071 9,600 8,397
*Cash Costs (A%/Ib Ni) $4.80 - $5.00 $4.34
Tonnes 260,000 17 280,000 213,039

* Cash Costs are reported based on Payable Metal Including Royalties

ARecord during the ten years of IGO ownership

U Hedging: FY13 600tonnes @ A$12.17/lb Ni FY14 1,000 tonnes @ A$8.57/Ib Ni

References: IGO 29/8/2012 ASX Release for 2012 Financial Year Full Year Result and Final Dividend
IGO 31/10/2012 ASX Release for Quarterly Activities Report to 30 September 2012
IGO 31/01/2013 ASX Release for Quarterly Activities Report to 31 December 2012
IGO 30/04/2013 ASX Release for Quarterly Activities Report to 31 March 2013
IGO 19/10/2012 Annual Report for Long Nickel Mine Mineral Resource and Ore Reserve Statement 14
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LONG NICKEL OPERATION (IGO 100%) i“
w

U CELEBRATING 10Yrs OF LOW COST NICKEL PRODUCTION  Independence Group

I Long Revenue including Hedging / Ib Ni (A$) I Long Payable Cash Cost + Royalty / b Ni (A$)

A$/lb A$/lb
22 ‘ 22
201 20

18
16 |
14 |
12
10

18
16

CY | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013

10 YEAR PRODUCTION AVERAGE Cash Cost + Royalties A$4.12/Ib Ni Realised Price A$10.06/Ib Ni .
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LONG NICKEL OPERATION (IGO 100%)

A Nickel sulphides are very
conductive and can be
detected using
electromagnetic
geophysicial technology.

**exclusive to IGO**

10 x more powerful than
conventional systems.

Doubles search radius
detection up to 200m.

Cleaner data.
More accurate targeting.

VN
W

Independence Group

200m search radius.

3D visualisation of

massive NiS targets.
16
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June 2012 Mineral Resources*: 1,303,000t @ 5.9% Ni (76,600t Ni)
June 2012 Ore Reserves: 1,121,000t @ 3.7% Ni (41,900t Ni)

* Resources are inclusive of Reserves

OLD D
RO R
L] | ,/ ,
McLeay ‘ / e el
Southern Extension w VICTOR| | / = g == R N
Target McLEAY| | SOUTH 4.2m @ 5.9% Ni
== % C
B
B
< N vm—
» 1
iy L |
1, i
MORAN “a sés,% Long North |-
’ s Target |
Moran South
TEM Target ).
© Mar 13 Qtr significant drill hole intercept
(drill intercepts are quoted as down hole width,
not true width)
&y ~TEM conductor Image source: Qmopobl
References: IGO 19/10/2012 ASX Release: Annual Report for Long Nickel Mine Mineral Resource and Ore Reserve Statement
IGO 30/4/2013 ASX Release : Quarterly Activities Report to 31 March 2013 17
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JAGUAR OPERATION (IGO 100%) i“
w

U PRODUCTION UPDATE & OPERATIONAL
Independence Group

IMPROVEMENTS

ZINC-COPPER-SILVER GUIDANCE FY 13
OPERATION 2012/13 YTD
Production (Zn Tonnes) 27,0007 28,000 23,126
Production (Cu Tonnes) 5,0007 6,000 3,372
Production (Ag 0zs) 700,000 7 800,000 678,882
*Cash Costs (A%/Ib Zn) $0.40 - $0.60 $0.56

* Cash costs are reported based on payable metal including royalties

References: IGO 29/8/2012 ASX Release for 2012 Financial Year Full Year Result and Final Dividend
IGO 31/10/2012 ASX Release for Quarterly Activities Report to 30 September 2012
IGO 31/01/2013 ASX Release for Quarterly Activities Report to 31 December 2012
IGO 30/04/2013 ASX Release for Quarterly Activities Report to 31 March 2013

Proactive mining plan i adaptive to market conditions
Operational flexibility i 2 years of developed ore at Bentley
Improved mining fleet reliability

Reduced power costs at Bentley

> > > > >

Improved Concentrate Offtake Terms

18
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New high grade mining plan

2 years of developed long hole ore (lower cost)

JAGUAR OPERATION
June 2012 Mineral Resources*: 5,063,000t @ 1.9% Cu, 7.1% Zn, 99g/t Ag
June 2012 Ore Reserves: 2,452,000t @ 1.3% Cu, 8.2% Zn, 98¢/t Ag

* Resources are inclusive of Reserves

Bentley decline

Current development W 7
(2 years of production developed - ,;?"m:f,)

¢

p— B

I

Fav mamesy v e = Y
/ sy U ) N TR
y —rew s ,l - S
y/a 4 — oLV

Planned development |g ﬁ‘?ﬂ;ﬁﬁ

<

A 4

Yet to be drilled out
to Reserve Status

Reference: 1GO ASX Release 30/04/2013 for ASX March 2013 Quarterly Report.
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JAGUAR & BENTLEY (IGO 100%) .4 i“
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BENTLEY DEPOSIT

Independence Group
Development i 2011 First Stoping 1 Sept Qtr 2012

B : e

U Discovered i 2008

YA

4 N <% = -y
28 Massive sulphides

g "_% w Wi £ ' :‘ ‘
1.5% Cu, 2.3% Zn, B¥1.6% Cu, 28.5% Zn,
31g/t Ag 5129/t Ag

Bentley - Mineral Resource  Total Tonnes Cu %

Total Resource 2,914,000 19 10.2 134 0.7
Bentley i Contained Metal Cut Znt Ag Moz Au oz
Total Resource 55,600 298,600 12.6 68,000

Reference: 1GO ASX Release 19/10/2012 for Annual Report: Jaguar/Bentley Operation Mineral Resource and Ore Reserve Statement

A Early production has yielded a positive reconciliation against Ore Reserve
A +23% ore tonnes, +27% Zn metal, +43% Cu metal (as at 31 March 2013 against Ore Reserve)

20



JAGUAR & BENTLEY (IGO 100%) i“
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U Under-explored 50km long prospective Cu-Zn-Ag VMS corridor.
U High Prospectivity around existing 3 mines.
u Ten Cu-Zn-Ag alteration anomalles under cover belng systematlcally tested

o T DAIMLER
- TEUTONIC BORE

.<--3'R.A‘

: jAGUAR
(WARRAMBOO

=

\ \ 7 New base metal |
‘\ \ and gold prospect|

b < _ k) : : - Image source: @mopoblln‘g

Independence Group

emm Golden Grove Gossan Hill : discovery history

&m Bentley Deposit Scale Comparison

21



JAGUAR & BENTLEY (IGO 100%) i“
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u FLY THROUGH

Independence Group

RN

S

Independence Group

Jaguar

30-04-2013

22
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June 2012 Mineral Resources:
January 2013 Ore Reserves:
* Resources are inclusive of Reserves

3,657,000t @ 2.3% Cu, 4.9% Zn, 32/t Ag, 0.5g/t Au
1,099,000t @ 2.5% Cu, 5.3% Zn, 30g/t Ag, 0.5g/t Au

June 2012 Mineral Resources: 10,329,000t @ 2.0% Cu, 4.0% Zn, 40g/t Ag, 1.1g/t Au

7,333,000t @ 2.2% Cu, 4.1% Zn, 40g/t Ag, 1.2g/t Au

January 2013 Ore Reserves:

* Resources are inclusive of Reserves

\ \\\\\\\\ - ,‘\v N
- NV

\
\

W

age source: vapObﬂng ;\ —\

S

Stockman Total Tonnes Cu % Zn % Ag g/t
8,432,000 2.3 4.3 39 1.1

13,986,000 2.1 4.3 38 1.0

Total Ore Reserve
Total Resource

Reference: IGO ASX Release 19/10/2012 for Annual Report: Stockman Project Mineral Resource Statement

IGO ASX Release 31/01/2013 for Quarterly Activities Report to 31 December 2012 for Ore Reserve Estimate
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STOCKMAN PROJECT (IGO 1004 W
w

AR

FEASIBILITY STUDY

(G- G- - -

Independence Group

Two underground mines - Wilga and Currawong
Feeding a 1Mtpa flotation plant over 9 years
LOM Payable Metals 144,000t Cu, 229,000t Zn, 4.1Moz Ag & 44,0000z Au

Recent discoveries at Bigfoot and Eureka immediately north of Currawong
deposit, a potential game changer

Enhanced Feasibility Study underway

¢ CREATING VALUE
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STOCKMAN PROJECT (IGO 100%)

A
W
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EXPLORATION POTENTIAL

GURRAWONG], /] ,m/;n A wluv.u!mn R T

& N ‘_F._IQH s

{ /

y i

A | Massive sulphide (assays awaited)
\ ! =X 1 | 7

\

22.65m @ 1.2% Cu, 3.9% Zn, 439/t Ag, 1 3g/t Au

—| \

[8.4m @ 1.3% Cu, 3.0% Zn, 14g/t Ag, 0.8g/t Au

/ \ A\

\ |

\

{!
| f s |
| f /
| / { J

[ | ~ >
| | ‘,/ -
== ]‘ / _~
[l V A
| Significant Mar 13 Qtr drill intercepts are quoted as down hole width, not true width
T ol =

Reference: IGO ASX Release 30/04/2013 for ASX March 2013 Quarterly Report.

U New Eureka and Bigfoot (gold rich) VMS discoveries

u I GO high powered TEM system detected nE!
U Significant untested regional potential for new VMS and Gold deposits
i

Historical 1970s regional exploration never assayed for gold -



KARLAWINDA GOLD PROJECT (IGO 100%) il‘
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NewGol d Province 1 n Western Aust rlndependenceGroupr
No historical gold workings

Close to infrastructure: major town, airport, sealed roads, major highway, gas
pipeline, fresh water

Similar geological setting to Tropicana

Tenement outline
1 100% IGO - granted




KARLAWINDA GOLD PROJECT (IGO 100%)
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PROSPECTIVE GOLD CORRIDOR
i _ Independence Group
U Scoping Study commenced.
U Current Mineral Resource 674,300 oz Au
U Potential to increase resources down dip and along strike.

-
e

e ALy ;\‘;"’4‘ rospetive zone with scattered and :
P - = _"| widely spaced (>500m) AC drilling in a highly| 3
\—?'Cv— " | gold anomalous magnetic/geochem area

| » a o v g

—

Fault

- T

Granite

4m @ 125ppb Au*

L L L LI L ey

4m @ 44ppb Au*

See Figure/14 : :
Bibraf-J ¢ -

- g

; — -

Pros.pect}ve Corridors -
D -

., ‘v“f;. .?

. P - v *

Proterozoic Bangemall

Cover
Frankopan
|6m @ 4-}g/tAu incl. 1m @ 18.3g/t Au 8m @ 5.1g/t Au incl. 1Tm @ 21.8g/t Au|
z i o Significant drill hole intercepts
2km 2"; 5%1 3'@5%/ tog}; ZT;I U@ S IR A (drill intercepts are quoted as down hole width, not true width)
A 2 *4m composite samples

Reference: I1GO 28/06/2012 ASX Release for Karlawinda Gold Project Mineral Resource Estimate 27
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DE BEERS DATABASE (IGO 100%) i“
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U Long term exploration asset to find new Australian mineral camps.
U 293,000 geochemical samples collected by De Beers over 30 years.

U IGO analysing samples for 57 elements including Ni, Cu, Pb, Zn, Au,
Ag, Pt, Pd, U, rare earths, Sn, Li, K etc.

U Over 49,000 samples analysed to date generating numerous
geochemical anomalies.

U 1GO has pegged a number of previously unknown gold, copper, zinc
and tin anomalies.

Independence Group

ll Sample coverage

Sample storage

No buy-back or royalties in future mineral discoveries

28



