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Certain oral and written statements contained or incorporated by reference in this presentation, including information as to the future financial 
or operating performance of the Company and its projects, constitute forward-looking statements.  All statements, other than statements of 
historical fact, are forward-looking statements.  The words ñbelieveò, ñexpectò, ñanticipateò, ñcontemplateò, ñtargetò, ñplanò, ñintendò, ñcontinueò, 
ñbudgetò, ñestimateò, ñmayò, ñwillò, ñscheduleò and similar expressions identify forward-looking statements. 

 

Forward-looking statements include, among other things, statements regarding targets, estimates and assumptions in respect of nickel, gold 
or other metal production and prices, operating costs and results, capital expenditures, mineral reserves and mineral resources and 
anticipated grades and recovery rates.  Forward-looking statements are necessarily based upon a number of estimates and assumptions 
related to future business, economic, market, political, social and other conditions that, while considered reasonable by the Company, are 
inherently subject to significant uncertainties and contingencies.  Many known and unknown factors could cause actual events or results to 
differ materially from estimated or anticipated events or results reflected in such forward-looking statements.  Such factors include, but are not 
limited to: competition; mineral prices; ability to meet additional funding requirements; exploration, development and operating risks; 
uninsurable risks; uncertainties inherent in ore reserve and resource estimates; dependence on third party smelting facilities; environmental 
regulation and liability; currency risks; effects of inflation on results of operations; factors relating to title to properties; native title and 
aboriginal heritage issues; dependence on key personnel; and share price volatility and also include unanticipated and unusual events, many 
of which are beyond the Companyôs ability to control or predict. 

 

The Company disclaims any intent or obligation to update any forward-looking statements, whether as a result of new information, future 
events or results or otherwise.  All forward-looking statements made in this presentation are qualified by the foregoing cautionary statements.  
Investors are cautioned that forward-looking statements are not guarantees of future performance and, accordingly, not to put undue reliance 
on such statements. 

 

DISCLAIMER 

Independence Group NL  ABN 46 092 786 304
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Capital Structure:       ASX 200 Code : IGO 

       232.9M shares 

 

Financials:      Market Cap. (28/2/13):      A$1,041M 

      Cash (end Dec Qtr 2012):  A$102.1M 

      Debt (end Dec Qtr 2012):  (A$16.2M) 

         

  FY13 H1 NPBT:    A$23.5M 

   FY13 H1 NPAT:    A$16.5M

        

Substantial shareholders:    63  Institutions in Top 100 
                          

   

Dividends:  Interim dividend  (28 Mar 2013) 1c 

   

  Total Dividends Paid to Date   A$86.7M 

 

  

FINANCIAL SUMMARY 
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FINANCING FACILITY 

ü Protection Against Uncertainty 

 
New Facility National Australia Bank A$170M 
 

ü A$130M Revolving Corporate Loan  

Á Available on a ñas needsò basis 

Á Expires 31 Dec 2015 

ü A$20M Asset Finance  

Á Replacement of an existing A$15M asset finance agreement 

ü A$20M Contingent Instrument Facility 

Á To free up liquidity in relation to cash backed bonds 

 

× No Gold or Currency Hedging required 

× Provides for the smooth delivery of the Tropicana Gold Project 

× Protection Against Economic Uncertainty and Commodity Price fluctuations 
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Á Highly complementary management and technical capabilities, with proven successful 

track records of exploration, project management and operations 

Á Combination of low cost cash flows from current operating mines with significant long-life 

development projects and highly prospective exploration 

IGO ASSET PIPELINE 
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IGO MAJOR PROJECTS 
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NEW AUSTRALIAN GOLD PROVINCE 

UNDER SAND DUNES 

 

 

 

TROPICANA GOLD PROJECT 

IGO 30%, AGA 70%, MANAGER 
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Regional drilling First Ore Mark Up ï Havana Pit  
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TROPICANA GOLD PROJECT 

IGO 30%, AGA 70%, MANAGER 
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References :  IGO & AGA 4/12/2012 ASX Releases for Tropicana Gold Project Mineral Resource Estimate 

  IGO & AGA 27/7/2011 ASX Releases for Reserve Estimate 



PROJECT UNDER CONSTRUCTION:  
 

ü Project 75% complete at 31st December 2012** 

ü First production estimated December Qtr 2013 

ü Updated CAPEX  Estimate IGO share A$246M ï A$254M 

ü IGO Spend A$152M Estimate A$100M remaining**   

ü IGO attributable production years 1-3
^
: 141-147,000 oz Au pa 

ü Cash costs years 1-3
~
:   A$590-630/oz Au 

ü Recent gold price (28/2/2013):   A$1,556/oz 

ü Resources ï IGO 30% Share: 2.4M oz Au# 

ü Reserves ï IGO 30% Share: 1.2M oz Au*      

ü Combined land position of 13,480sq km 

 
References : ̂   IGO 11/11/2010 ASX Releases for Tropicana Gold Project Development Approval (real terms as at 2010) 

  # IGO & AGA 4/12/2012 for ASX Releases for Tropicana Gold Project Mineral Resource  Estimate 

 *  IGO & AGA 27/7/2011 ASX Releases  for Reserve Estimate 

  ~ AGA 31/1/2013 ASX Release Tropicana Gold Project Update 

 ** IGO 31/1/2013 ASX Release  Quarterly Report to 31 December 2012  
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CASA approved Aerodrome 

1.5 hour flight time from Perth 

TROPICANA GOLD PROJECT 

IGO 30%, AGA 70%, MANAGER 
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TROPICANA GOLD PROJECT 
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Gold Ounces Australian Mine Production 2011 

Tropicana* (30% IGO) 

Tropicana* (100%) 

* Based on BFS Production Years 1-3 
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ü IN 2011 DOMESTIC GOLD PRODUCTION >100KOZ  
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Source:  



L 

 

 

l 

L 

 

 

l 

TROPICANA GOLD PROJECT 

UPSIDE STUDIES & POTENTIAL 
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References :  IGO & AGA 4/12/2012 ASX Releases for Tropicana Gold Project Mineral Resource Estimate 

  IGO & AGA 27/7/2011 ASX Releases for  Reserve Estimate 
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Drill widths approximate true widths 
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TROPICANA GOLD PROJECT 

SIGNIFICANT DOWN PLUNGE POTENTIAL 
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TROPICANA GOLD PROJECT 

SIGNIFICANT REGIONAL POTENTIAL 
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ü Tenement Area 13,480 km2 

ü Geochem Coverage over 7,000 km2 

ü Geochem Based Prospects ~ 60 

ü Of the 60 Geochem Prospects  ~ 32 

have been drilled with RC or DD 

ü Of the 32 Prospects drilled ~14 

have drill intercepts > 5g/t Au 
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TROPICANA GOLD PROJECT 

FLY THROUGH 
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ü Record^ Annual 2012 Production ï 9,995t Ni (2011/12 Guidance 8,800-9,200t Ni). 

ü IGO produced over 83,000t Ni since acquisition. 

ü June 2012 Ore Reserve 41,900t Ni and Mineral Resource 76,600t Ni. 

ü Exploration success continues to add to Mining Inventory 

 

 LONG NICKEL  

OPERATION 

2011/12 

ACTUAL 

2012/13  

GUIDANCE 

FY13 H1 

ACTUAL 

Production (Payable Ni Tonnes) 9,995 9,200 ï 9,600 5,597 

*Cash Costs (A$/lb Ni) $4.74 $4.80 - $5.00 $4.33 

Tonnes 282,177 260,000 ï 280,000 142,483 

ü Hedging : FY13  200 Ni tonnes per month @ A$12.17/lb 

LONG NICKEL OPERATION (IGO 100%) 

^Record during the ten years of IGO ownership 

References: IGO 29/8/2012 ASX Release for 2012 Financial Year Full Year Result and Final Dividend 

  IGO 31/10/2012 ASX Release  for Quarterly Activities Report to 30 September 2012 

  IGO 31/01/2013 ASX  Release for Quarterly Activities Report to 31 December 2012 

  IGO 19/10/2012 Annual Report  for  Long Nickel Mine Mineral Resource and Ore Reserve Statement 

* Cash Costs are reported based on Payable Metal Including Royalties 
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ü CELEBRATING 10Yrs OF LOW COST NICKEL PRODUCTION 

LONG NICKEL OPERATION (IGO 100%) 

16 
10 YEAR PRODUCTION AVERAGE   Cash Cost + Royalties A$4.12/lb  Realised Ni Price A$10.06/lb 

Net Margin 
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High powered TEM transmitter 

**exclusive  to IGO** 

Á 10 x more powerful than 

conventional systems. 

Á Doubles search radius 

detection up to 200m. 

Á Cleaner data. 

Á More accurate targeting. 

ü INNOVATIVE RESEARCH AND DEVELOPMENT 

Á Nickel sulphides are very 

conductive and can be  

detected using 

electromagnetic 

geophysicial technology. 

Down hole TEM probe 

Á 200m search radius. 

Á 3D visualisation of 

massive NiS targets. 

LONG NICKEL OPERATION (IGO 100%) 
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LONG NICKEL OPERATION (IGO 100%) 

DEPOSITS & TARGETS LONGITUDINAL PROJECTION 

References:  IGO 19/10/2012 ASX Release:  Annual Report for Long Nickel Mine Mineral Resource and Ore Reserve Statement 

   IGO 31/1/2013 ASX Release : Quarterly Activities Report to 31 December 2012 18 
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l ZINC-COPPER-SILVER 

OPERATION 

ACTUAL 

2011/12 

GUIDANCE 

2012/13  

FY 13 H1 

ACTUAL 

 

Production (Zn Tonnes) 16,569 27,000 ï 28,000 15,630 

Production (Cu Tonnes) 7,257 5,000 ï 6,000 2,567 

Production (Ag ozs) 577,726 700,000 ï 800,000 456,489 

*Cash Costs (A$/lb Zn) $0.58 $0.40 - $0.60 $0.53 

References:  IGO 29/8/2012 ASX Release for  2012 Financial Year Full Year Result and Final Dividend 

         IGO 31/10/2012 ASX Release for  Quarterly Activities Report to 30 September 2012 

 IGO 31/01/2013 ASX Release for Quarterly Activities Report to  31 December 2012 

* Cash costs are reported based on payable metal including royalties 

Á Switch from contract to owner operator mining 

Á Senior management changes  

Á Value creation mentality instilled 

Á Proactive mining plan ï adaptive to market conditions 

Á Operational flexibility ï 2 years of developed ore at Bentley 

Á Improved mining fleet reliability 

Á Reduced power costs at Bentley 

Á Successfully commissioned HMS plant 

Á Improved Concentrate Offtake Terms 
19 

JAGUAR OPERATION (IGO 100%) 

ü PRODUCTION UPDATE & OPERATIONAL  

IMPROVEMENTS 
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Á Removes waste rock from diluted ore and stringer sulphides. 

Á Increases mill head-grade resulting in reduced processing costs. 

HEAVY MEDIA SEPARATION PLANT 

Á Total tonnes treated 95,108t 

Á Removed 40,187 t of waste from ore feed(42%) 

Á HMS Cu feed upgraded by 61.2% 

Á HMS Zn feed upgraded by 62.0% 

 (from 24/4/2012 to 17/11/2012) 

 

 

JAGUAR & BENTLEY (IGO 100%) 

ü PRODUCTION UPDATE & OPERATIONAL 

IMPROVEMENTS 

 

ñSinksò ñFloatsò 
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Reference:  IGO ASX Release 19/10/2012 for Annual Report: Jaguar/Bentley Operation Mineral Resource and Ore Reserve Statement 

BENTLEY DEPOSIT 

JAGUAR & BENTLEY (IGO 100%) 

ü New high grade mining plan  

ü 2 years of developed long hole ore (lower cost) 
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JAGUAR & BENTLEY (IGO 100%) 

BENTLEY DEPOSIT 

ü Discovered ï 2008  Development ï 2011   First Stoping ï Sept Qtr 2012  

Bentley - Mineral Resource Total Tonnes Cu % Zn % Ag g/t Au g/t 

Total Resource 2,914,000 1.9 10.2 134 0.7 

Bentley ï Contained Metal Cu t Zn t Ag Moz Au oz 

Total Resource 55,600 298,600 12.6 68,000 

Reference:  IGO ASX Release 19/10/2012 for Annual Report: Jaguar/Bentley Operation Mineral Resource and Ore Reserve Statement 

Á Early production has yielded a positive reconciliation against Ore Reserve 

Á +33% ore tonnes, +48% Zn metal, +33% Cu metal (as of 30 Sept 2012 against Ore Reserve) 
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Á Under-explored 50km long prospective Cu-Zn-Ag VMS corridor. 

Á High Prospectivity around existing 3 mines. 

Á Six Cu-Zn-Ag alteration anomalies under- cover being systematically tested. 

Golden Grove Gossan Hill :  discovery history 
  

JAGUAR & BENTLEY (IGO 100%) 
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Bentley Deposit Scale Comparison  
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JAGUAR & BENTLEY (IGO 100%) 

FLY THROUGH 
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STOCKMAN PROJECT (IGO 100%) 
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ü Located 300km NE of Melbourne  

ü Project Area 335 km2 

ü Maiden Ore Reserve at Wilga 

and Currawong 

ü Recent gold discovery at 

Bigfoot Prospect, 300m north of 

Currawong Deposit. 

ü Regional Exploration potential 

for VMS and Gold Deposits 

OVERVIEW 


