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INDEPENDENCE GROUP NL AND CONTROLLED ENTITIES 
ABN 46 092 786 304 
 
 
HALF-YEAR INFORMATION – 1 JULY 2012 TO 31 DECEMBER 2012 
LODGED WITH THE ASX UNDER LISTING RULE 4.2A 
 
 
Key Information – Results for Announcement to the Market 

 
  

 

$’000 

% Increase/(Decrease) 

over Previous 

Corresponding Period 

Revenue from ordinary activities 122,146 15.7 

Profit after tax attributable to members  16,498 111.4 

Net profit attributable to members 16,498 111.4 

 

The previous corresponding period is the half-year ended 31 December 2011. 

 

 
2012 2011 

Basic earnings (loss) per share (cents) 7.08 (70.63) 

Diluted earnings (loss) per share (cents) 7.05 (70.63) 

Net tangible assets per share (cents)  278.94 338.22 

 

The major factors contributing to the above variances are as follows: 

• A return to profitability for the half-year as a result of a solid performance by the Long Nickel Operation, 
together with a promising turnaround in the performance of the Jaguar/Bentley Copper and Zinc 
Operation.  The Jaguar/Bentley Operation was impaired in the prior comparative December 2011 half-
year by $157,744,000. 

• Higher revenue as a result of 25% higher nickel production from the Company’s Long Nickel Operation.  
6% higher revenues from the Jaguar/Bentley Operation were achieved reflecting a change in product 
mix as the Operation shifts focus from the Jaguar mine to the Bentley mine.  Payable copper decreased 
46% over the half-year which was compensated for by an increase in payable zinc metal of 106% over 
the same period. 

• Further details are available in the Review of Operations section of this Directors’ Report. 

The Company paid a final 2011/12 fully franked dividend of 1 cent per share in September 2012.  The 
Company will pay a fully franked interim dividend of 1 cent per share on 29 March 2013.  The record date of 
the dividend will be 19 March 2013.  

The Company did not gain or lose control over any entity during the period. 

The accounts have been reviewed by BDO Audit (WA) Pty Ltd and they are not subject to dispute or 
qualification. 
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38 Station Street 
Subiaco, WA 6008 
PO Box 700 West Perth WA 6872 
Australia 

 

27 February 2013 
 
 
Independence Group NL 
The Board of Directors 
Suite 4, Level 5, South Shore Centre 
85 South Perth Esplanade 
South Perth, WA, 6151 
 
 
 
 
Dear Sirs 
 
DECLARATION OF INDEPENDENCE BY BRAD MCVEIGH TO THE DIRECTORS OF  
INDEPENDENCE GROUP NL 
 
As lead auditor for the review of Independence Group NL for the half-year ended 31 December 
2012, I declare that to the best of my knowledge and belief, there have been: 
 
• no contraventions of the auditor independence requirements of the Corporations Act 2001 in 

relation to the review; and 
 

• no contraventions of any applicable code of professional conduct in relation to the review. 
 

This declaration is in respect of Independence Group NL and the entities it controlled during the 
period.  
 
 

 
 
Brad McVeigh 
Director  
 
 
BDO Audit (WA) Pty Ltd  
Perth, Western Australia 
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INDEPENDENT AUDITOR’S REVIEW REPORT 
TO THE MEMBERS OF INDEPENDENCE GROUP NL 

 
We have reviewed the accompanying half-year financial report of Independence Group NL, which 
comprises the consolidated statement of financial position as at 31 December 2012, and the 
consolidated statement of profit or loss and other comprehensive income, consolidated statement 
of changes in equity and consolidated statement of cash flows for the half-year ended on that date, 
notes comprising a statement of accounting policies and other explanatory information, and the 
directors’ declaration of the consolidated entity comprising the disclosing entity and the entities it 
controlled at the half-year’s end or from time to time during the half-year. 
 

Directors’ Responsibility for the Half-Year Financial Report  
 
The directors of the disclosing entity are responsible for the preparation of the half-year financial 
report that gives a true and fair view in accordance with Australian Accounting Standards and the 
Corporations Act 2001 and for such internal control as the directors determine is necessary to 
enable the preparation of the half-year financial report that is free from material misstatement, 
whether due to fraud or error. 
 
Auditor’s Responsibility  
 
Our responsibility is to express a conclusion on the half-year financial report based on our review. 
We conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 
Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to state 
whether, on the basis of the procedures described, we have become aware of any matter that 
makes us believe that the half-year financial report is not in accordance with the Corporations Act 
2001 including: giving a true and fair view of the consolidated entity’s financial position as at 31 
December 2012 and its performance for the half-year ended on that date; and complying with 
Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. 
As the auditor of Independence Group NL, ASRE 2410 requires that we comply with the ethical 
requirements relevant to the audit of the annual financial report.  
 
A review of a half-year financial report consists of making enquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Australian Auditing Standards and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion.  
 
Independence  
 
In conducting our review, we have complied with the independence requirements of the 
Corporations Act 2001. We confirm that the independence declaration required by the Corporations 
Act 2001, which has been given to the directors of Independence Group NL, would be in the same 
terms if given to the directors as at the time of this auditor’s review report.
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Conclusion  
 
Based on our review, which is not an audit, we have not become aware of any matter that makes us 
believe that the half-year financial report of Independence Group NL is not in accordance with the 
Corporations Act 2001 including:  
(a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 

2012 and of its performance for the half-year ended on that date; and  
(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and Corporations 

Regulations 2001.  
 
 
BDO Audit (WA) Pty Ltd  
 

 
 
Brad McVeigh 
Director  
 
 
Perth, Western Australia 
Dated this 27th day of February 2013 
 




